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 Banks 
BB raises policy rate to tame inflation 

▪ The Bangladesh Bank (BB) raises the benchmark interest rate, for the first time in nearly two years, signaling 

more actions to manage soaring consumer prices under impact of both local and global inflation. 
▪ The central bank raised on Sunday the repo rate - at which it lends money to commercial banks - by 25 basis 

points to 5.0 per cent with "immediate effect". 

From: https://today.thefinancialexpress.com.bd/first-page/bb-raises-policy-rate-to-tame-inflation-1653848127 

Economy 

Pvt sector credit growth in Apr hits 38-month high 

▪ The private sector credit growth reached a more than three-year high in April amid high imports in the current 

fiscal year 2021-2022. 
▪ The latest Bangladesh Bank data showed that the country’s private sector credit growth in April rose to 12.48 

per cent in April, close to the BB monetary policy target of 14.8 per cent for the current fiscal year. 

From: https://www.newagebd.net/article/171884/pvt-sector-credit-growth-in-apr-hits-38-month-high 

BDT to fall further by BDT 1.10 against dollar 

▪ The local currency is set to lose its value by BDT 1.10 against the USD in the inter-bank foreign exchange (forex) 

market, which will come into effect from today (Monday). 
▪ The US dollar will be quoted at maximum BDT 89.15 each for the sale of bills for collection, generally known as 

BC, particularly for importers on Monday, against the existing level of BDT 88.00.  

From: https://today.thefinancialexpress.com.bd/first-page/bdt-to-fall-further-by-BDT-110-against-dollar-1653848204 

Govt mulls doubling source tax on exports 

▪ While export growth is projected to slow in the months ahead amid a gloomy global financial outlook, the 

government mulls raising the source tax on export earnings to 1% from 0.5% in the forthcoming national 

budget, sources said. 
▪ For the last two years, the government has been levying 0.5% source tax on export earnings considering the 

pandemic situation. 

From: https://www.tbsnews.net/economy/budget/govt-mulls-doubling-source-tax-exports-429418 

Bangladesh's foreign debt repayment to double in F25 

▪ The maturity of a number of big foreign loans, with their grace periods ending soon, will almost double the 

country’s external debt repayment at USD 4.02 billion in FY25 against USD 2.4 billion in the outgoing FY22, 

according to the Economic Relations Division. 
▪ The ERD has calculated the external debt repayment projection for the next three financial years as part of the 

budget preparation process. 

From: https://www.newagebd.net/article/171893/bangladeshs-foreign-debt-repayment-to-double-in-f25 

Telecommunication 

Monthly mobile data usage doubles since Covid 

▪ The monthly internet usage of mobile subscribers has more than doubled ever since the coronavirus pandemic 

began as more people are being pushed online for work and entertainment purposes. 
▪ The average monthly data usage of a single mobile customer was 2 gigabytes (GB) in March 2020 while it now 

stands at around 4.5 GB, according to Bangladesh Telecommunication Regulatory Commission (BTRC). 

https://today.thefinancialexpress.com.bd/first-page/bb-raises-policy-rate-to-tame-inflation-1653848127
https://www.newagebd.net/article/171884/pvt-sector-credit-growth-in-apr-hits-38-month-high
https://today.thefinancialexpress.com.bd/first-page/bdt-to-fall-further-by-tk-110-against-dollar-1653848204
https://www.tbsnews.net/economy/budget/govt-mulls-doubling-source-tax-exports-429418
https://www.newagebd.net/article/171893/bangladeshs-foreign-debt-repayment-to-double-in-f25


Monday, May 30, 2022 

Morning Newsflash 

From: https://www.thedailystar.net/business/telecom/news/monthly-mobile-data-usage-doubles-covid-3034831 

Corporate 

Square pharma to manufacture drugs in Kenya this July 

▪ Square Pharmaceuticals has constructed a state of the art pharmaceutical plant at EPZ Athi River in Machakos 

County of Kenya. It is expected to be commissioned in July this year. 
▪ The plant, which is the largest in East and Central Africa, is in its final stages of getting operational licenses from 

the Pharmacy and Poisons Board, according to Kenya’s Cabinet Secretary (CS) for Industrialization, Trade and 

Enterprise Development Betty Maina. 

From: https://www.dhakatribune.com/business/2022/05/29/square-pharma-to-manufacture-drugs-in-kenya-this-july 
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DISCLAIMER: 

Unless otherwise stated, all information contained in this document (the “Publication”) shall not be reproduced, in whole or in part, without the 

specific written permission of Shanta Securities Limited. 

 

Shanta Securities Limited makes its best effort to ensure that the content in the Publication is accurate and up to date at all times. Shanta Securities 

Limited makes no warranty, representation or undertaking whether expressed or implied, nor does it assume any legal liability , whether direct or 

indirect, or responsibility for the accuracy, completeness, or usefulness of any information that contain in the Publication. It is not the intention of 

the publication to be used or deemed as recommendation, option or advice for any action(s) that may take place in future.  


